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1% annual Korea Ship Finance Forum
Thursday November 8 — Grand Hyatt Seoul

(Forum with Korean-English simultaneous translation)

PROGRAM
09:30 REGISTRATION AND REFRESHMENTS

10:00 WELCOME REMARKS BY ORGANIZER & OFFICIAL PARTNER
Mr. Peder Bogen — President, Marine Money Asia
Mr. Sung Joon Rhee — Executive Director, Korea Development Bank

10:15 KEYNOTE SPEECH BY MOMAF (MINISTRY OF MARITIME AFFAIRS & FISHERIES), REPUBLIC OF KOREA
Mr. Eun Lee — Vice Minister, MOMAF

MACRO & MICRO REPORTS — SETTING THE STAGE

10:30 MACRO REPORT ON THE GLOBAL AND ASIAN REGION
e Macro economic trends for GDP, trade and oil
e Global credit markets following the US sub-prime crisis
Mr. Yong Ha Park — Deputy General Manager, KDB Research Institute

10:50 UPDATE ON THE DRYBULK SECTOR
e Steel manufacturers’ consolidation and effect on shipping trades
e Supply and demand of tonnage
Mr. Peter Kerr-Dineen — Chairman, Howe Robinson Shipbrokers

11:10 NETWORKING BREAK

11:40 CURRENT STATUS OF THE KOREAN SHIPYARD INDUSTRY
e The global shipbuilding demand & supply forecast
Mr. Chong-Hyub Han — Executive Director, The Korea Shipbuilders’ Association

12:00 OVERVIEW OF THE ASIAN SHIP FINANCE INDUSTRY
e Current trends and products
e Who are the new players
Mr. Rodricks Wong — Financial Analyst, Marine Money Asia

NEW FINANCE & INSURANCE PRODUCTS FOR KOREAN SHIPOWNERS

12:20 INTRODUCTION BY MERITZ INSURANCE CO., LTD
Mr. K.H. Cho — Manager, Meritz Insurance Co., Ltd.
Mr. H.C. Noe — Manager, Meritz Insurance Co., Ltd.

12:25 ASSET RISK MITIGATION IN THE KOREAN SHIPPING SECTOR:
RESIDUAL VALUE GUARANTEES & OPERATING LEASES
Mr. Jonathan Rowold — Principal, Capital Markets-International Originations, Banc of America
Leasing

12:40 KOREAN EXPORT INSURANCE
Mr. Sang-Jin Kim, — Director, Korea Export Insurance Corporation

13:00 NETWORKING LUNCHEON SPONSORED BY FSL TRUST MANAGEMENT PTE. LTD.

UPDATE ON THE KOREAN LEGAL SYSTEM FOR SHIP FINANCE

14:00 REGULATORY FRAMEWORK FOR SHIP FINANCING IN KOREA
Mr. Min-Hee Lee — Senior Attorney, Kim & Chang
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ALTERNATIVE FINANCE SOURCES FOR KOREAN SHIPOWNERS
RAISING 100% FINANCING WITH DOMESTIC OR FOREIGN PRIVATE EQUITY — COSTS & BENEFITS
14:15 NORWEGIAN KS EQUITY
Mr. Endre Landbg — Partner, Ness, Risan & Partners (NRP)

14:30 KOREAN SHIP FINANCE SCHEME
Mr. Chung-Hyo Noh — General Manager, KOMARF

14:45 SINGAPORE SHIPPING TRUST STRUCTURE
Mr. Philip Clausius — CEO & President, FSL Trust Management Pte. Ltd.

15:00 QUESTION & ANSWER SESSION: COMPARING THE STRUCTURES
Moderator: Ms. Meeyoung Choi

COMMERCIAL BANK FINANCING

15:15 PANEL DiscussioN

e Global liquidity and the sub-prime debacle

e Basle Il and Its impact on ship lending in Korea

e Managing residual risk and inflated asset values

e The role of new credit providers
Mr. Jinsoo Kim — Head of Shipping Finance Team, Global Banking Dep., KDB
Mr. Arnold Wu — Head of Asia Shipping Division, BNP Paribas
Mr. Young-Jun Yoo — Deputy General Manager, Project & Structured Finance, Kookmin Bank
Mr. Tetsuji Ueno — Ass. General Manager, SMBC, Seoul Branch
Moderator: Mr. Chris Lowe — Partner, Watson, Farley & Williams

16:00 NETWORKING BREAK

KOREAN SHIPOWNERS' PERSPECTIVE

16:30 MEDIUM SIZED SHIPOWNERS' PANEL DISCUSSION

e Growth strategies

e Financing structures in consideration

e Future challenges
Mr. Y.H. Shin — Executive Managing Director, Korea Marine Transport Co., Ltd.
Mr. Gyeung Duk Kim — President, SW Shipping Co., Ltd.
Mr. Y.K. Shin — Executive Director, Shinsung Shipping Co., Ltd.
Mr. Hee Sun Lee — CEO, Shipping-Land Co., Ltd.
Moderator: Mr. Jinsoo Kim — Head of Shipping Finance Team, Global Banking Dep., KDB

17:15 KOREA’S BIG SHIPOWNERS/OPERATORS’ PANEL DISCUSSION

e What are their future tonnage requirements?

e What are their financing needs?

e Preparing for a down market
Mr. Bjgrn Ersman — CFO, EUKOR Car Carriers Inc.
Mr. Jae-Hee Shin — Senior Vice President, Hyundai Merchant Marine
Mr. Young-Cheol Kim — Head of Planning, STX PanOcean
Mr. Heung Keun Yoon — Team Manager, Research Team, SK Shipping
Moderators:Capt. Young Kim — Representative, International Registries (FE) Ltd.

Mr. Frans van de Bospoort — Associate Director, NIBC Bank Ltd.

18:00 CLOSING REMARKS FROM ORGANIZER AND OFFICIAL PARTNER
Mr. Peder Bogen — President, Marine Money Asia
Mr. Kyung Chae Jung — General Manager, Global Banking Department, KDB

18:15-20:30 CLOSING COCKTAIL RECEPTION SPONSORED BY MARSHALL ISLAND SHIP REGISTRY
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1ST ANNUAL KOREA SHIP FINANCE FORUM
November 8, 2007 ¢ Grand Hyatt Seoul

REGISTRATION FORM
Registration Deadline November 6, 2007

Please complete and return this entire form (or a photocopy) to Fax: +65 6491 5563 or email a scan to asia@marinemoney.com:

Qa Regular Price USD 500

d Marine Money Subscriber* USD 425 (15% off regular price) *This discount ONLY applies if your office is a Marine Money subscriber.
a 50% KSA member price USD 250 (Only available to members of the Korea Shipowners’ Association)

a BEST VALUE! Pay for 3 employees and get the 4th free! Each delegate must fill out form.

You may fill in directly from your computer

Salutation Given Name Family Name
Job Position

Company

Street

Street 2

City Region/State
Postal/Zip Code Country
Phone Fax

Email

Website

Please enter your email address above so we can email you the confirmation of participation and invoice.

Please indicate which category best describes your company:
' Shipowner/Operator 1 Bank/Financial Institution 1 Broker/Trader 1 Accountant
[ Shipyard J Lawyer L Ship Manager U Investor

Payment must be received before the forum in order to be admitted. Registration deadline November 6, 2007.
Qa Please invoice my company:

a Please charge this credit card:

0= 0 (e2) 0 B

Card No. Expiry /

Security Code (3 or 4 digit # on back of card) Signature

Marine Money Asia
140 Cecil Street, #16-00, PIL Building
Singapore, SG-069540
Tel: +65 6222 9456 © Fax: +65 6491 5563
E-mail: asia@marinemoney.com e Website: www.marinemoney.com

CANCELLATIONS: Should you be unable to attend the forum for any reason, please inform us in WRITING and a credit voucher will be issued towards any Marine Money publications and forums. Substitutions are welcome at any time,
please inform us in writing of substitutions.
If for any reason Marine Money decides to cancel this forum, Marine Money does not accept responsibility for covering airfare, hotel or any other costs incurred by registrants. Program content subject to change without notice.





