50,000
I I I

P'max

Cape

S'max

40,000 h
30,000 A

2016\ 7€ 18¥

20,000 I\ ¢+ 'SSY'= 228 EIONUA SE ABD| HIEN M= SIS0 '0.8%'2
" {\“ : HIDE W2 452 )25 0U, 68 S0l AE T2l EIHots SAI
U_Iﬁy\r,amd;%w A0l 250 4= ZIHE0| CHAl =0HXI D UCHD XHBIRS
0 4,000
T T BD.(Rgm_ + T 68 S0 ME $20] 2,180 YE'OZ 18748 Y A NS IS
AL ' SIS, 0l B2 U M 2 H4 S22, &I LIEHLIE A8 It
0 ASD X2l otEH)| =R Al A5 R0 E Jts40l AN B
B 2= o= H = 20164 W 201549 W@ H 2
BDI 745 703 A 42 6% 504 718 ZESHA|
Cape $6,479 $5,854 A $625 1% $3,773 $6,997 ZA
Panamax $6,896 $6,327 A $569 9% $4,173 $5,561 ZEEA
Supramax $7,243 $6,767 A $476 7% $4,971 $6,966 ZETA
X AEX|S: Baltic Exchange
ZE o[ Al
500 ' ' ' ' ' ¢ MY R M 20| 23 HS oEGHH 78 = 2L QA S HL
e gﬁH/%? gﬁI/iAﬁ 1 AR B 0l i 22 E 85 250 e g2 2 Z2=
S CF I (Right) HRC I (Right)
2300 ASOHH A = JISIUE 3= 210 >0 2EoIUS
2,000 ‘"\J\,{‘ V\rg% Y
1500 ly\ I\ ,\/\\N\,\ IN\\IIIW \\ 1 ¢ 'Alphaliner'? z2 B0 OII_/\I otLtor 26t i*_é*ﬂ ggoz s 20ot2
1,000 VA U\ \ Ty ZHOIH S& R=01 & = '48%'0lA 78 S '5_7%'@ ?—jOI_’}iEDI,
500 LAVAMTL BN g A=52SE 4,600 TEU'NIAM '6,400 TEU'Z SOtCHD L HOIUS
A3 el Auia  relis  agis  relis  auissoo
AW Na W Ao L WA wo ¢ FE LM U2 A4I| NS0l US JIUHZ 2ol 8FS0| F =SS
I\_Mr 500 SclH 2t = &2 ZHO| XS0 AD AU =0t otEH0l OIAZM, Ol =
0 220 ZR HEd F2 Bt 82 2=z 4550 =3t Y
e 23 az WoE 20164 W3 201544 W3 H 3
HRCI 438.0 436.0 A 2.0 0.5% 447.5 627.3 2
SCFI 670.29 677.70 v (7.4) -1.1% 551.40 724.20 2
CCFI 684.43 645.80 A $38.6 6.0% 690.59 872.50 ZEYA
EME LM $1,421 $1,166 A $255.0 21.9% $993 $1,482 ZA
U LM $776 $932 v ($156.0) -16.7% $533 $620 kA
AFSH-ELAE M $107 $108 v ($1.0) -0.9% $110 $159 2EM
X AE XS Howe Robinson, Shanghai Shipping Exchange
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SEM A
— ¢ A9 QEHM AZO FUHEOI QNI HSED & A 2H 2 A
o ASIElE 120 Z0E SXMO SMEI 9IS MM 2-6ts S A0
100,000 MR Tanker Suezmax & Aframax 82 Sz BR3gS HE 2 M E HAGIAUS
80,000 [
I VP RS H2 EIANAN E2O Fe HIERI SEX 0 2D
' MK ZHHOM 012 5 Z201 O 014 I 20 LIAMX XS HO2 20
TN y AR U, N U9 201200] '15%' IO AAE AHO2 HUGAS
[P
o110 s Z320| AR AQ 2AAQE Ul FH2 001 AR L2 AU 4000
BOTI (Right) \/"“‘**’"‘\/f"‘m o HYE'ON 0|20 HOH HDXIZ =B 2O LIEFRO Mat S AIFOIA
w  OICIONS| H&EF210| W2 BHHE AO2 22 |EAJl HUSIAS
2= 2= = e 2016\ B2 2015 B2 Hl 2
BDTI 620 669 v (49) 7% 779 821 Ok BHA|
BCTI 435 437 v (2) 0% 530 638 HEHA|
VLCC TD-3 $25,654 $24,313 A $1,341 6% $48,313 $67,765 ZESHA|
Suezmax $15,407 $19,953 v ($4,546) -23% $28,007 $44,864 QFA|
Aframax $12,272 $15,946 v ($3,674) -23% $23,359 $36,851 Ok A|
MR Tanker $8,986 $8,962 A $24 0% $15,242 $24,844 HEHA|
X XEX|S: Baltic Exchange
MEM Al
Fanker (UG ulker Canel ¢ Q=0 NYK'DF X2 ZA A L5 '14,000 TEU' BIJF HAEI0IH & 52 0f
Container (13,000 teu) Carkson /8 Index (et 201 2= SHS HAIGIH S M52 2W AX L=240] '415'02
SUOLL 01Xl M SI| Y| 69% ZASH AZ2 J|= =, AIXMIIE
/\ QUCt 51240] YE= S5 B50| LIEFLID SJ} 28S QM =0l 2102
1500 /\/W AN . g
IS PHRES R R
1000 '/\f v/-\\\-/ T E Tanker (VLCC) Bulker (Cape) | Container (13,000) | Clarkson N/B Index
f 20164 78 $87.0 $42.0 $110.0 126
o g ~_ /.\\ 20164 6¥ $88.0 $42.0 $110.5 127
20154 o $93.5 $46.0 $116.0 131
i, 20144 & $97.0 $54.0 $116.0 138

Aug 04 Aug 06 Aug 08 Aug 10 Aug 12 Aug 14 Aug 16 X EFE/ - é{fg/‘g, X2 Clarkson Research

2 AzxA A¥
oo 37 e 2 UM} M2 FE AL
Falz[MIE R 1,900 Teu 2018~19 Naikai Zosen Setoda $25.50 Wanhai Lines 8
kil 400,000 2018~19 Jiangsu New YZJ $85.00 ICBC Leasing 6
HSEM 400,000 2018 Beihai Shipyard $85.00 ICBC Leasing 4
Chem & Qil 18,600 2018 Chengxi S/Y $28.00 Ektank AB 3
FEM 310,000 2017 Nantong Cosco KHI $88.00 China VLCC 2
MRAEY 115,000 2017~18 CSSC Offshore $50.00 Torm A/S 4
Chem & Qil 50,000 2017~18 CSSC Offshore $40.00 Stena Bulk AB 5
MR HEM 74,000 2017~18 Jiangsu New Hantong $42.00 Conti Reederel 3

X ELR . YBIE XfE FE Clarkson Research
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oM A
0o | | | | ro L A 2
00 |— Ve cae My 43 ZnM7} 20150 2 24
MR Tanker serep (Right) 22 (310,000 Dwt) e $64.00 $80.00 oA
800 o : -
/-"' \ £24 (160,000 Dwt) S5 $48.50 $60.00 QFH BHA|
. V“\\\.__J/\ $24 (105,000 Dwt) 54 $35.00 $46.00 oFEHA|
40.0 v -\\_/\ £2M (73,000 Dwt) S5 $32.50 $35.00 QFH SHA|
200 N~ 2stE/M (180,000 Dwt) S5 $25.00 $25.00 ZETHAM
2stEXM (76,000 Dwt) S5 $14.00 $14.00 ZETHAM
MAU qu lju\":u 1‘3"/’/:: 1 Aug 15 Au 166300 2stEM (56,000 Dwt) S5 $13.00 $13.50 ZA
o E|0]L{4 (4,500 Teu) 5 $11.00 $16.00 OF Al
% 20 AL (2,500 Unit) 104 $26.00 $21.00 BB
X EFP - #BHE, X}Z Clarkson Research
¢ BXHE FIOEN E0HSH S0 8 A0 24 FHE E0l= Jt20 A0l K282 S106Jt= 2AID
HE OIOAN LD ULH, Hat=2He R I 220 2 UL =2 AT 00| X=X AsHE 20
et S0&JF E£8 45 2=80] =02 = Ul= dY0I U0 US
+ oMM AIEE =E STHILA SHM 0] '3,000 SHE'M 2&™otd JA2H olMl&ddt= =2 22 0tA &450 OE
HEO 2 BFEMOIF LIEHLED US ($235~$250/LDT)
| F3 A AF
a3 dd e AzUE Aets OHoR7} = of 2t H| 2
Maple Grove Imabari SB 2006 53,556 $7.70 Meghna Shpg -
N/B Resale Zhejiang Yangfan| 2016 63,800 $16.00 Celsius Shpg -
Sea Pull Mitsui SB 2006 117,533 $13.75 Pacific I'nal -
UstEM AMS Pegasus | | Hyundai Vinashin| 2012 81,598 $13.00 Greek -
Trading Fabrizia SPP 2/M 2011 34,590 $8.50 Undisclosed -
A Hong Ma Jiangsu New YZJ | 2011 93,192 $8.60 Greek at Auction
Blue Fury Zhejiang DH 2010 13,671 $3.90 Undisclosed -
Th Sonata Tsuneishi Zosen | 2008 107,510 $25.60 New Shipping -
S. Spirit LR R M5H 2011 320,327 $62.00 Pantheon -
ozM Isis Universal S.B. 2007 116,093 $26.50 Undisclosed -
N/B Resale sz 2Y 2016 300,000 $84.00 Frontline 2 Ships en Bloc
Ratna Puja Shanghai WGQ | 2006 104,583 $22.50 Eurotankers -
Hanjin R.Tanura A= 2 2011 309,988 $75.00 Bahri -
St. Marien STX SB 2007 51,274 $20.50 Undisclosed -
Crane Harmony Niigata SB 2009 11,706 $12.00 Undisclosed -
MR HEM Golden Crest MASEHRM 2008 12,898 $12.50 S. Korean 2 Ships en Bloc
Jade SLS Shipbuild 2007 40,092 $21.25 Vietnamese -
Motivator Sekwang H.I. 2007 13,065 $12.50 Korean 2 Ships en Bloc
N/B Resale HHIC-Phil 2017 11,000 Teu $97.20 Seaspan 2 Ships en Bloc
Haruka Imabari 2006 1,570 Teu $8.60 Tanto Intim Line | -
Ao M H. Jutlandia RIZSY 2006 3,390 Teu $5.25 Borealis M'time | -
Sinar Banten Hakata Zosen 2008 1,200 Teu $8.00 Middle Eastern -
llva Aker Ostsee 2006 2,741 Teu $7.00 SITC -

X £

X B AzE A olshE §7] 98 TR Wt glon £ Uu) Sof hE olud ¥ A A4 B Sl € 4 982
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